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The GPT Group



Retail Market | GPT Performance

Monthly Specialty Sales Growth!2 Moving Annual Change in Retail Sales by Category?
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1. Based on GPT weighted interest. Excludes development impacted assets (Macarthur Square and Wollongong Central).
2. Based on GPT weighted interest. Excludes development impacted assets (Macarthur Square and Wollongong Central). Forestway Shopping Centre excluded from
November 2015. Macarthur Square excluded from March 2016.
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Retail Capitalisation Rates

Capitalisation

Rates
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Source: MSCI IPD, JLL, Stonebridge, Colliers
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Historical Sales Transactions: Australia
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Recent Major Retail Transactions

Centre

Myer Centre, Melbourne
Runaway Bay Shopping Village
Toombul Shopping Centre
Clifford Gardens Shopping Centre
Brimbank Shopping Centre
Forest Hill Chase

Mid-City Retail Centre

World Square

Dandenong Plaza

2012

State

vIC
QLD
QLD
QLD
vIC
vIC
NSW
NSW
vIC

2013

2014

2015

Value
($m)
150.0
160.0
228.3
188.0
165.2
269.8
320.0
286.0
197.0

2016



Retall Market | Trends

Strong retail sales growth moderating in recent periods

Consistent specialty lease terms

Rental reversions improving

Highly productive international and domestic retailers are moving to >400sgm
Consumer preference for experience are driving centre evolution
International fast fashion bringing excitement to apparel category

Evolving Department and Discount Department store retail offer

Use of “big data” to maximise income and returns

Moderation of online

Increase in forecast retail supply in regional and neighbour space

Variables impacting retailer sales and profitability: Depreciating AUD, lower interest rates, in-
bound and domestic tourism growth, federal election, softening household savings ratio, lower
fuel price



Disclaimer

The information provided in this presentation has been prepared by The GPT Group comprising GPT RE Limited
(ACN 107 426 504) AFSL (286511), as responsible entity of the General Property Trust, and GPT Management Holdings Limited
(ACN 113510 188).

The information provided in this presentation is for general information only. It is not intended to be investment, legal or other advice
and should not be relied upon as such. You should make your own assessment of, or obtain professional advice about, the
information described in this paper to determine whether it is appropriate for you.

You should note that returns from all investments may fluctuate and that past performance is not necessarily a guide to future
performance. Furthermore, while every effort is made to provide accurate and complete information, The GPT Group does not
represent or warrant that the information in this presentation is free from errors or omissions, is complete or is suitable for your
intended use. In particular, no representation or warranty is given as to the accuracy, likelihood of achievement or reasonableness of
any forecasts, prospects or returns contained in the information - such material is, by its nature, subject to significant uncertainties
and contingencies. To the maximum extent permitted by law, The GPT Group, its related companies, officers, employees and agents
will not be liable to you in any way for any loss, damage, cost or expense (whether direct or indirect) howsoever arising in connection
with the contents of, or any errors or omissions in, this presentation.

All values are expressed in Australian currency unless otherwise indicated.



